KENNEDALE

Kennedale Economic
Development Corporation
www.cityofkennedale.com

ECONOMIC DEVELOPMENT CORPORATION AGENDA
BOARD OF DIRECTORS REGULAR MEETING
AUGUST 26, 2021 AT 6:00 PM
CITY COUNCIL CHAMBERS, 405 MUNICIPAL DRIVE

. CALL TO ORDER
Il. ROLL CALL

lll. VISITOR AND CITIZEN FORUM

At this time, any person may address the board or governing body, provided that an official ‘Speaker’s
Request Form’ has been submitted to the secretary prior to the start of the meeting. All comments must
be directed towards the body as a whole, rather than individual members or staff. All speakers must
limit their comments to the subject matter as listed on the ‘Speaker’s Request Form.” No formal action
can be taken nor discussion held regarding these items.

IV. EXECUTIVE SESSION

A

B.

C.

PURSUANT TO §551.071 — Consultation with the City Attorney pertaining to any matter in
which the duty of the City Attorney under the Texas Disciplinary Rules of Professional Conduct
may conflict with the Open Meetings Act, including discussion of any item posted on the agenda,
legal issues regarding the Open Meetings Act, and the following:

1. 1170 E. Kennedale Parkway Lease Agreement

2. Kennedale TownCenter Economic Development Agreement and Ground Lease

3. Chapter 380 Agreement with Karmali Holdings, Inc.

PURSUANT TO §551.072 — Deliberation regarding the purchase, exchange, lease, or value of
real property:

1. 1170 E. Kennedale Parkway Lease Agreement

2. Kennedale TownCenter Economic Development Agreement and Ground Lease

3. Chapter 380 Agreement with Karmali Holdings, Inc.

PURSUANT TO §551.087 — (1) Deliberation regarding commercial or financial information that
the governmental body has received from a business prospect that the governmental body
seeks to have locate, stay, or expand in or near the territory of the governmental body and with
which the governmental body is conducting economic development negotiations; or (2) to
deliberate the offer of a financial or other incentive to a business prospect described by
Subdivision (1):

1. Kennedale TownCenter Economic Development Agreement and Ground Lease
2. Chapter 380 Agreement with Karmali Holdings, Inc.

V. RECONVENE INTO OPEN SESSION, AND TAKE ACTION NECESSARY PURSUANT TO
EXECUTIVE SESSION, IF NEEDED

VI. REPORTS AND ANNOUNCEMENTS

A
B.
C.

Chamber of Commerce Report
Board member reports and announcements
Staff reports and announcements

VIl. REGULAR ITEMS



Consider approval of the minutes for a regular meeting held May 25, 2021
Review and accept the KEDC Financial Report for May 2021

Review and accept the KEDC Financial Report for June 2021

Review and accept the KEDC Financial Report for July 2021

moow>»

Discuss and consider a Fifth Amendment to the Lease Purchase Agreement for 1170 E
Kennedale Parkway (Red's Roadhouse)

m

Discuss and consider consent to assignment and amendments to the Kennedale TownCenter
Economic Development Agreement and Ground Lease

G. Discuss and consider action regarding option to repurchase property pursuant to 380
Agreement with Karmali Holdings, Inc. and authorize Executive Director to execute all
documents to repurchase

VIIl. ADJOURNMENT

CERTIFICATION

I DO HEREBY CERTIFY THAT THE AUGUST 26, 2021 ECONOMIC DEVELOPMENT CORPORATION AGENDA WAS POSTED INSIDE
THE MAIN ENTRANCE OF CITY HALL (405 MUNICIPAL DRIVE), IN A PLACE CONVENIENT AND READILY ACCESSIBLE TO THE
GENERAL PUBLIC AT ALL TIMES; AND THAT SAID AGENDA WAS POSTED AT LEAST SEVENTY-TWO (72) HOURS PRECEDING THE
SCHEDULED TIME OF SAID MEETING, IN ACCORDANCE WITH CHAPTER 551 OF THE TEXAS GOVERNMENT CODE.
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LESLIE E. GALLOWAY, CITY SECRETARY

In compliance with the Americans with Disabilities Act (ADA), the City of Kennedale will provide for reasonable
accommodations for persons attending meetings. This facility is wheelchair accessible and accessible parking spaces
are available. Requests for sign interpreter services must be made forty-eight (48) hours prior to the meeting by
calling 817-985-2104 or (TTY) 1-800-735-2989.
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